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EXECUTIVE SUMMARY

4,718 SF
GLA

1.58 AC
LOT SIZE

2040 North First Street
San Jose, California 95131

LOCATION

 − Unique large second generation drive thru opportunity in 
the heart of San Jose.

 − 311 feet of frontage along North First St

 − Ample parking and large drive thru stacking lane

 − Located just off Hwy 101 on an off ramp and minutes from 
San Jose International Airport & Downtown San Jose.

 − Incredible accessibility to also 280, 680, 880 & VTA Light 
Rail.

 − New development in the area includes Perry and Arrillaga’s 
2.05 million SF Campus now under construction, Apple’s 
490,000 SF campus (with future plans to develop their 
adjacent 43 acres), 800 new hotel rooms by Hampton Inn, 
Holiday Inn Express, Hyatt Inn, Hyatt Place that are all in 
the immediate vicinity.



PROPERTY PHOTO
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RETAIL MAP
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DEMOGRAPHIC SUMMARY

POPULATION 2 MILES 3 MILES 5 MILES

2021 Population 37,306 182,086 592,941

2026 Population Projection 38,334 185,678 598,089

Annual Growth 2021-2026 0.6% 0.4% 0.2%

Median Age 36.7 35.9 36.1

HOUSEHOLDS 2 MILES 3 MILES 5 MILES

2021 Households 13,975 65,239 200,695

2026 Household Projection 14,421 66,571 202,715

Annual Growth 2010-2021 0.6% 0.4% 0.2%

Total Specified Consumer 
Spending ($)

$604.1M $2.8B $8.4B

INCOME 2 MILES 3 MILES 5 MILES

Avg Household Income $162,571 $155,606 $145,982

Median Household Income $138,298 $129,481 $117,383

$100,000 - 125,000 1,540 6,928 20,020

$125,000 - 150,000 1,206 5,886 16,343

$150,000 - 200,000 2,329 9,575 27,515

$200,000+ 4,094 18,213 50,390
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MARKET OVERVIEWMARKET OVERVIEW

The properties location places it at the hub of technological innovation and at the heart of the economic 
engine that drives Silicon Valley. Just 1 mile east of the property is San Jose Mineta International Airport 
that welcomed over 14.3 million travelers from around the world to do business, vacation and enjoy the 
unique amenities the greater San Francisco Bay Area has to offer, in 2019. San Jose is the most populous 
component of the extensive metropolitan area around the bay that, in addition to San Francisco, includes 
Oakland. Neighbouring communities include Milpitas (northeast), Alum Rock (east), Los Gatos (southwest), 
Campbell and Santa Clara (west), and Sunnyvale (northwest). The city constitutes the hub of Silicon Valley, 
the region of high-technology and computer-related industries that stretches along the southwestern 
shore of the bay toward San Francisco.

One in five San Jose residents have degrees in science, 
engineering, technology and math. American and 
International talent are drawn to San Jose by the 
desire to work for the world’s leading technologies 
companies. The pool grows annually as universities like 
Stanford University, University of California Berkley, San 
Jose State University and others produce tech savvy 
graduates eager to be part of cutting-edge technology 
firms

North San Jose is where the world’s leading 
technology firms do their biggest, best work – whether 
it’s ecommerce, software, internet, AI, hardware, or 
manufacturing innovations. It is one of the world’s 
great innovation clusters, more than 2,500 high-
tech companies and 90,000 jobs are located here, 
including Google, Apple, Cisco Systems, PayPal, and 
Samsung Semiconductor.

San Jose, CA

ECONOMY TRANSPORTAION

You can get anywhere from this location, thanks to 1-2 
mile connections to Highways 101, 280, 680, 880, and 87 
linking the site to core Silicon Valley locations, peninsula, 
and East Bay. The property is served by Karina Court 
Light Rail Station, taking commuters from North First 
Street to all major city employment centers in Santa 
Clara County.

Downtown San Jose offers an easy commute with the 
best transit access in the Silicon Valley. Diridon Station 
is the place where all public transportation services 
converge - including light rail, Caltrain, commuter rail 
and Bus Rapid Transit, with Bay Area Rapid Transit stops 
in Alum Rock, E. Santa Clara Street and Diridon Station 
in the works,   With robust electric scooter and Bike 
Share programs, the free DASH shuttle, and validated 
parking getting around Downtown is easy. 

1,421,000
POPULATION OF SAN JOSE

3RD

LARGEST CITY IN CALIFORNIA

10TH 
LARGEST CITY IN THE UNITED STATES 

#1
HAPPIEST CITY IN US FOR YOUNG PROFESSIONALS



Purpose and Intent. This Offering Memorandum (“Memorandum”) has been prepared by the undersigned real 
estate professional, is provided in the normal course of his/her business, and is intended to express only his/
her recommended listing, selling, or purchase price or a rental or lease consideration for the Property. This 
Memorandum does not constitute an offer to sell, or a solicitation of an offer to buy, the Property, and has 
not been made for the purpose of submission as evidence of value to a court or administrative body. The 
disclosures herein are intended to supersede all prior written and oral communications and understandings 
regarding the Memorandum. You are advised to carefully read this Memorandum and review it with your legal 
and tax advisors.

Information Provided As An Opinion: The information in this Memorandum has been obtained from sources 
believed to be reliable, but has not been verified for accuracy, completeness, or fitness for any particular 
purpose. This Memorandum does not contain all the information that you may need or desire to evaluate the 
Property. All information in this Memorandum and any other written or oral communication transmitted to 
you in the course of your evaluation of the Property is presented “as is” without representation or warranty, 
express or implied, of any kind by AREA, Owner/Seller, or either’s respective subsidiaries, agents, affiliates, 
members, officers, and/or employees. AREA assumes no responsibility for this Memorandum, and hereby 
disclaims any and all liability for representations, expressed or implied, contained in, or for omissions 
from, this Memorandum. This Memorandum is subject to prior placement, errors, omissions, changes, 
or withdrawal without notice and does not constitute a recommendation, suitability determination, or 
endorsement as to the Property’s value by AREA or Owner/Seller. This Memorandum contains certain 
documents, which are described in summary form and do not purport to be complete or accurate 
descriptions of, nor do they constitute a legal analysis of, the full documents involved. All such summaries 
are qualified in their entirety by reference to such documents. All references to acreage(s), square footage(s), 
and other measurements are approximations. Neither AREA nor Owner/ Seller undertakes any responsibility 
or compulsion to update any of the information discussed herein. Any information and expressions of opinion 
herein contained are subject to change without notice. Neither the delivery of this Memorandum nor the 
purchase of the Property shall, under any circumstance(s), create an implication that there has been no 
change in the affairs of the Property since the date this Memorandum was created or provided to you.

By accepting this Memorandum, you agree that in determining the advisability of purchasing the Property, 
you shall not rely on this Memorandum or upon any other materials or information provided AREA or 
its brokers, but rather that you shall rely solely upon your own examination (including engineering and 
environmental inspections) and investigationof the Property at your own cost prior to purchasing the 
Property. An opportunity to inspect the Property will be made available to you upon written request. You 
acknowledge AREA is not acting as an attorney, tax advisor, surveyor, appraiser, structural engineer, and that 
you should consult such professionals.

This Memorandum is not to be used in connection with an offer to sell or the solicitation of an offer to buy 
in any jurisdiction in which such offer or solicitation is not authorized or in which the person making such 
offer or solicitation is not qualified to do so or to any person to whom it is unlawful to make sure offer or 
solicitation. ALL INFORMATION CONTAINED HEREIN IS A STATEMENT OF OPINION. ANY RELIANCE ON THIS 
MEMORANDUM IS SOLELY AT YOUR OWN RISK.

Alpha Real Estate Advisors LLC (“AREA”) has been retained as the exclusive listing broker to arrange the sale of the property identified herein above (the “Property”).

Forward-Looking Statements and Financial Projections. All statements herein, other than statements 
of historical fact, are statements that could be deemed “forward-looking” statements with respect to the 
anticipated future performance of the Property, including any financial projections, statements regarding 
future economic conditions or performance, and statements of belief and of assumptions underlying any 
of the foregoing. These projections and statements are provided for general reference purposes only and 
may involve known and unknown risks and various assumptions subject to significant business, economic, 
and competitive uncertainties and contingencies beyond the control of AREA and/or Owner/ Seller, and 
which therefore are subject to material change and/or variation. Accordingly, there can be no assurance that 
such projections or forward-looking statements will be realized. Potential purchasers of the Property are 
cautioned that the actual results, performance, and/or achievements may vary materially from anticipated 
results, performance, and/or achievements. No representations or warranties are made as to the accuracy 
or reasonableness of such assumptions or the projections of forward-looking statements based thereon. 
YOU MAY NOT RELY UPON THE FINANCIAL PROJECTIONS, AS THEY ARE ILLUSTRATIVE ONLY.

COVID-19 Pandemic. The World Health Organization has characterized the outbreak of COVID-19 that 
is currently affecting many parts of the world, including the United States and NC, as a pandemic (the 
“Pandemic”). The Pandemic has negatively affected travel, commerce, and financial markets globally. 
While the potential future impact of the Pandemic cannot be quantified at this time, it is expected that the 
continued outbreak of COVID-19 could have an adverse impact on property values, including the value of the 
Property.

Owner’s/Seller’s Reserved Rights. Owner/Seller expressly reserves the right, at its sole discretion, to reject 
any or all expressions of interest and/or to terminate discussions with any party at any time with or without 
notice and for any reason. Owner/Seller shall have no legal commitment or obligation to any recipient of this 
Memorandum unless a written agreement for the purchase of the Property has been executed, delivered, and 
approved by the Owner/Seller and any conditions to the purchaser’s obligations therein have been satisfied 
or affirmatively waived. The Owner/Seller reserves the right to move forward with an acceptable offer on the 
Property prior to the call for offers deadline.

Confidentiality: The Property is privately offered, and your receipt of this Memorandum serves to evidence 
your agreement that: (i) this Memorandum is subject to the Confidentiality and Non-Circumvention 
Agreement you previously executed with AREA, (ii) this Memorandum is furnished to you for the sole purpose 
of evaluating your interest in the Property, (iii) you will return the Memorandum if requested to do so by AREA, 
(iv) you will not use any part of this Memorandum in a manner detrimental to Owner/Seller or AREA, and 
(v) you will not reproduce or disclose any portion of this Memorandum to anyone without the prior written 
authorization of AREA. These terms and conditions apply to this Memorandum and all documents and other 
information provided in connection herewith.

DISCLAIMERS & AGREEMENT
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EXCLUSIVELY LISTED BY 

STEVE KALYK
DIRECTOR 

O 628-203-8489  C 0415-813-0019
STEVE@ALPHARE.COM

LIC #707125

ALPHARE.COM

mailto:name@alphare.com

